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Total Fund Composite Manager Status
Market Value: $1,830.0 Million and 100.0% of Fund
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 Ending October 31, 2013

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,829,999,297 -37,913,349 100.0 100.0 0

Fixed Income Composite 367,756,879 -16,133,052 20.1 22.0 -34,842,966

J.P. Morgan Core Fixed Income 309,037,557 -126,175 16.9   

Mellon Capital Core Fixed Income 58,719,322 -16,006,877 3.2   

U.S. Equity Composite 499,958,580 -489,685 27.3 25.0 42,458,756

Boston Partners Large-Cap Value 150,235,108 -36,173 8.2 8.0 3,835,164

Mellon Capital Large-Cap Core 139,441,201 12,487,387 7.6 6.0 29,641,243

Artisan Partners Mid-Cap Growth 49,273,834 -12,608,276 2.7 2.5 3,523,851

Geneva Capital Mid-Cap Growth 50,592,216 -67,136 2.8 2.5 4,842,233

Fiduciary Management Small-Cap Value 55,832,649 -88,077 3.1 3.0 932,670

Silvercrest Asset Management Small-Cap Value 54,583,573 52,719,117 3.0 3.0 -316,406

International Equity Composite 381,048,657 -2,508,556 20.8 20.0 15,048,797

NTGI ACWI Ex-US Non-U.S. All-Cap Core 107,398,748 0 5.9 6.5 -11,551,206

Vontobel Asset Management Non-U.S. Large-Cap
Core 120,000,000 120,000,000 6.6 6.5 1,050,046

GMO Small-Cap Non-U.S. Small-Cap
Value 95,010,116 0 5.2 4.0 21,810,145

Barings EM Emerging Markets 58,639,792 0 3.2 3.0 3,739,813

Hedged Equity Composite 201,433,870 0 11.0 10.0 18,433,940

ABS Hedged Equity Hedge
FoF 101,950,148 0 5.6 5.0 10,450,183

K2 Hedged Equity Hedge
FoF 99,483,722 0 5.4 5.0 7,983,757

Real Estate Composite 162,610,945 -2,099,286 8.9 8.5 7,061,005

American Realty Advisors Core Real Estate 34,532,163 -508,336 1.9   

Morgan Stanley Core Real Estate 111,443,337 -1,426,985 6.1   

UBS Core Real Estate 16,635,014 -163,965 0.9   

Infrastructure Composite 131,902,340 -397,592 7.2 8.5 -23,647,600

IFM Core Infrastructure 71,732,310 0 3.9   

J.P. Morgan Core Infrastructure 60,170,030 -397,592 3.3   

Total Fund Composite
Market Value: $1,830.0 Million and 100.0% of Fund
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 Ending October 31, 2013

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 41,264,102 -1,728,678 2.3 6.0 -68,535,856

Progress U.S. Private Equity FoF 26,162 0 0.0   

Brinson 1998 U.S. Private Equity FoF 70,827 0 0.0   

Brinson 1999 U.S. Private Equity FoF 237,930 -111,107 0.0   

Brinson 2000 U.S. Private Equity FoF 897,145 0 0.0   

Brinson 2001 U.S. Private Equity FoF 1,628,383 -196,802 0.1   

Brinson 2002 U.S. Private Equity FoF 1,107,339 -107,946 0.1   

Brinson 2003 U.S. Private Equity FoF 1,164,129 0 0.1   

Brinson 2004 U.S. Private Equity FoF 1,541,625 -76,727 0.1   

Adams Street 2005 U.S. Private Equity FoF 6,996,568 -295,425 0.4   

Adams Street 2009 U.S. Private Equity FoF 14,186,853 553,151 0.8   

Adams Street 2012 Global Divers. Private
Equity FoF 4,487,106 1,000,000 0.2   

Siguler Guff U.S. Private Equity FoF 8,920,035 -2,493,822 0.5   

Total Cash Equivalents 44,023,925 -14,556,499 2.4 0.0 44,023,925
XXXXX

Total Fund Composite
Market Value: $1,830.0 Million and 100.0% of Fund
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 Ending October 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.1% 4.3% 12.2% 14.8% 11.2% 8.8% 9.9% 10.9% 5.0% 7.3%
Total Fund Benchmark 2.1% 3.8% 11.5% 13.7% 10.8% 8.7% 9.8% 11.0% 4.9% 6.8%

Fixed Income Composite 0.7% 1.1% -0.7% -0.5% 2.4% 3.2% 4.7% 7.8% 5.5% 5.6%
Barclays Aggregate 0.8% 1.2% -1.1% -1.1% 2.0% 3.0% 4.2% 6.1% 5.1% 4.8%

U.S. Equity Composite 3.3% 4.7% 27.2% 30.5% 21.4% 16.4% 17.3% 16.6% 6.8% 8.6%
Dow Jones U.S. Total Stock Market 4.2% 5.0% 26.4% 28.9% 21.6% 16.9% 17.4% 16.0% 6.4% 8.1%

International Equity Composite 3.7% 9.4% 14.8% 20.5% 12.1% 6.4% 8.1% 11.4% 0.5% 4.2%
MSCI ACWI ex USA Gross 3.7% 9.4% 14.5% 20.8% 12.3% 6.5% 8.1% 13.0% 3.4% 9.0%

Hedged Equity Composite 2.1% 4.4% 14.0% 16.5% 9.9% 6.2% -- -- -- --
HFRX Equity Hedge Index 1.9% 1.3% 8.7% 9.7% 5.6% -1.0% 0.8% 1.7% -1.4% 0.3%
Russell 3000 4.2% 5.1% 26.4% 29.0% 21.7% 16.9% 17.3% 15.9% 6.2% 7.9%
MSCI ACWI 4.0% 7.1% 19.0% 23.3% 15.7% 10.4% 11.3% 13.5% 4.0% 7.7%

Real Estate Composite 0.0% 3.6% 10.8% 13.6% 11.9% 13.3% 14.0% 14.8% 1.9% 9.4%
Custom Real Estate Benchmark 0.0% 2.2% 9.7% 11.2% 10.7% 12.6% 14.6% 14.5% 1.5% 8.8%
NFI 0.0% 2.2% 9.7% 11.2% 10.7% 12.6% 11.7% 0.5% 2.2% 6.0%

Infrastructure Composite -0.1% 1.3% 3.1% 5.9% 7.1% 7.6% -- -- -- --
CPI +4% 0.3% 1.2% 5.4% 5.3% 5.5% 6.2% 6.0% 5.5% 6.2% 6.4%

Private Equity Composite 0.0% -1.7% -1.7% 0.4% 6.5% 8.6% 10.1% 6.2% 7.4% 12.1%
Venture Economics All PE 0.0% 0.0% 0.0% 2.5% 8.1% 9.2% 11.0% 8.7% 7.3% 11.4%

Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,830.0 Million and 100.0% of Fund
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,830.0 Million and 100.0% of Fund

 Ending October 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.1% 4.3% 12.2% 14.8% 11.2% 8.8% 9.9% 10.9% 5.0% 7.3%
Total Fund Benchmark 2.1% 3.8% 11.5% 13.7% 10.8% 8.7% 9.8% 11.0% 4.9% 6.8%

Fixed Income Composite 0.7% 1.1% -0.7% -0.5% 2.4% 3.2% 4.7% 7.8% 5.5% 5.6%
Barclays Aggregate 0.8% 1.2% -1.1% -1.1% 2.0% 3.0% 4.2% 6.1% 5.1% 4.8%

J.P. Morgan 0.7% 1.0% -0.5% -0.3% 2.6% 3.2% 4.4% 6.6% 5.3% --
Barclays Aggregate 0.8% 1.2% -1.1% -1.1% 2.0% 3.0% 4.2% 6.1% 5.1% 4.8%

Mellon Capital 0.8% 1.2% -1.3% -1.2% 2.0% 2.9% 4.1% 6.0% 5.1% 4.7%
Barclays Aggregate 0.8% 1.2% -1.1% -1.1% 2.0% 3.0% 4.2% 6.1% 5.1% 4.8%

U.S. Equity Composite 3.3% 4.7% 27.2% 30.5% 21.4% 16.4% 17.3% 16.6% 6.8% 8.6%
Dow Jones U.S. Total Stock Market 4.2% 5.0% 26.4% 28.9% 21.6% 16.9% 17.4% 16.0% 6.4% 8.1%

Boston Partners 3.3% 2.5% 27.6% 30.6% 24.9% 18.4% 17.3% 15.9% 7.5% 10.3%
Russell 1000 Value 4.4% 2.9% 25.7% 28.3% 22.5% 16.8% 16.5% 14.1% 4.4% 7.8%

Mellon Capital 4.6% 4.8% 25.3% 27.2% 21.0% 16.5% 16.5% 15.1% 5.8% 7.5%
S&P 500 4.6% 4.8% 25.3% 27.2% 21.0% 16.6% 16.5% 15.2% 5.8% 7.5%

Artisan Partners 1.1% 8.1% 31.9% 39.9% 22.8% 19.7% 22.9% 23.6% 12.0% 11.8%
Russell MidCap Growth 2.6% 5.6% 28.7% 33.9% 20.9% 17.2% 19.8% 20.3% 8.2% 9.6%

Geneva Capital 2.5% 6.5% 26.0% 28.3% -- -- -- -- -- --
Russell MidCap Growth 2.6% 5.6% 28.7% 33.9% 20.9% 17.2% 19.8% 20.3% 8.2% 9.6%

Fiduciary Management 3.2% 6.0% 29.5% 32.2% 20.7% 15.4% 17.5% -- -- --
Russell 2000 Value 3.2% 4.4% 27.1% 32.8% 23.3% 16.3% 18.3% 14.8% 5.1% 8.8%

Silvercrest Asset Management 3.5% -- -- -- -- -- -- -- -- --
Russell 2000 Value 3.2% 4.4% 27.1% 32.8% 23.3% 16.3% 18.3% 14.8% 5.1% 8.8%

International Equity Composite 3.7% 9.4% 14.8% 20.5% 12.1% 6.4% 8.1% 11.4% 0.5% 4.2%
MSCI ACWI ex USA Gross 3.7% 9.4% 14.5% 20.8% 12.3% 6.5% 8.1% 13.0% 3.4% 9.0%

NTGI ACWI Ex-US 3.6% 9.5% 14.8% 21.0% -- -- -- -- -- --
MSCI ACWI ex USA IMI Gross 3.6% 9.5% 15.0% 21.2% 12.6% 6.6% 8.4% 13.7% 3.7% 9.2%

Vontobel Asset Management -- -- -- -- -- -- -- -- -- --
MSCI ACWI ex USA Gross 3.7% 9.4% 14.5% 20.8% 12.3% 6.5% 8.1% 13.0% 3.4% 9.0%

GMO Small-Cap 3.2% 11.4% 27.4% 37.5% 21.7% 13.6% 13.4% -- -- --
MSCI EAFE Small Cap Gross 3.0% 12.3% 26.1% 32.6% 18.7% 11.3% 12.1% 18.7% 4.4% 10.2%

Barings EM 4.5% 9.7% -3.0% 3.2% 1.9% -3.1% 3.2% -- -- --
MSCI Emerging Markets 4.9% 9.8% 0.3% 6.5% 4.6% 0.3% 5.7% 15.4% 6.0% 12.4%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,830.0 Million and 100.0% of Fund

 Ending October 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 2.1% 4.4% 14.0% 16.5% 9.9% 6.2% -- -- -- --
HFRX Equity Hedge Index 1.9% 1.3% 8.7% 9.7% 5.6% -1.0% 0.8% 1.7% -1.4% 0.3%
Russell 3000 4.2% 5.1% 26.4% 29.0% 21.7% 16.9% 17.3% 15.9% 6.2% 7.9%
MSCI ACWI 4.0% 7.1% 19.0% 23.3% 15.7% 10.4% 11.3% 13.5% 4.0% 7.7%

ABS 2.1% 4.6% 14.9% 17.2% 9.3% 6.3% -- -- -- --
HFRX Equity Hedge Index 1.9% 1.3% 8.7% 9.7% 5.6% -1.0% 0.8% 1.7% -1.4% 0.3%
Russell 3000 4.2% 5.1% 26.4% 29.0% 21.7% 16.9% 17.3% 15.9% 6.2% 7.9%
MSCI ACWI 4.0% 7.1% 19.0% 23.3% 15.7% 10.4% 11.3% 13.5% 4.0% 7.7%

K2 2.0% 4.2% 13.2% 15.8% 10.5% 6.1% -- -- -- --
HFRX Equity Hedge Index 1.9% 1.3% 8.7% 9.7% 5.6% -1.0% 0.8% 1.7% -1.4% 0.3%
Russell 3000 4.2% 5.1% 26.4% 29.0% 21.7% 16.9% 17.3% 15.9% 6.2% 7.9%
MSCI ACWI 4.0% 7.1% 19.0% 23.3% 15.7% 10.4% 11.3% 13.5% 4.0% 7.7%

Real Estate Composite 0.0% 3.6% 10.8% 13.6% 11.9% 13.3% 14.0% 14.8% 1.9% 9.4%
Custom Real Estate Benchmark 0.0% 2.2% 9.7% 11.2% 10.7% 12.6% 14.6% 14.5% 1.5% 8.8%
NFI 0.0% 2.2% 9.7% 11.2% 10.7% 12.6% 11.7% 0.5% 2.2% 6.0%

American Realty Advisors 0.0% 3.2% 8.8% 11.2% 10.9% -- -- -- -- --
NFI 0.0% 2.2% 9.7% 11.2% 10.7% 12.6% 11.7% 0.5% 2.2% 6.0%

Morgan Stanley 0.0% 3.9% 12.4% 15.4% 13.7% 15.4% -- -- -- --
NFI 0.0% 2.2% 9.7% 11.2% 10.7% 12.6% 11.7% 0.5% 2.2% 6.0%

UBS -0.3% 2.5% 6.7% 8.8% -- -- -- -- -- --
NFI 0.0% 2.2% 9.7% 11.2% 10.7% 12.6% 11.7% 0.5% 2.2% 6.0%

Infrastructure Composite -0.1% 1.3% 3.1% 5.9% 7.1% 7.6% -- -- -- --
CPI +4% 0.3% 1.2% 5.4% 5.3% 5.5% 6.2% 6.0% 5.5% 6.2% 6.4%

IFM -0.3% 2.5% 7.4% 9.3% 8.7% 9.3% -- -- -- --
CPI +4% 0.3% 1.2% 5.4% 5.3% 5.5% 6.2% 6.0% 5.5% 6.2% 6.4%

J.P. Morgan 0.0% 0.0% -1.5% 2.1% 5.3% 5.0% -- -- -- --
CPI +4% 0.3% 1.2% 5.4% 5.3% 5.5% 6.2% 6.0% 5.5% 6.2% 6.4%
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Total Fund Composite Fee Schedule
Market Value: $1,830.0 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,830.0 Million and 100.0% of Fund


